Local Market Update — July 2022 GSREIN
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St. Tammany Parish

All Residential Properties July Year to Date
| KeyMetics | 2021 ) %GChange | Thru7-2021 Thru7-2022 % Change

New Listings 637 461 -27.6% 3,736 3,516 -5.9%
Pending Sales 452 400 -11.5% 3,233 2,834 -12.3%
Closed Sales 473 376 -20.5% 3,087 2,689 -12.9%
Days on Market Until Sale 23 23 0.0% 32 24 -25.0%
Median Sales Price* $262,500 $305,000 +16.2% $257,000 $290,000 +12.8%
Average Sales Price* $309,243 $367,281 +18.8% $311,504 $346,296 +11.2%
Percent of List Price Received* 99.2% 98.9% -0.3% 98.9% 99.4% +0.5%
Housing Affordability Index 133 88 - 33.8% 136 93 -31.6%
Inventory of Homes for Sale 722 746 +3.3% — — —
Months Supply of Inventory 1.6 2.0 +25.0% — —_ —

* Does not account for sale concessions and/or downpayment assistance. | Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

New Listings MW 2021 W 2022 Closed Sales M 2021 W 2022

3,736

3,516

3,087

637

461 473 376
-27.6% -5.9% -20.5% -12.9%
July Year to Date July Year to Date

Median Sales Price
Rolling 12-Month Calculation Entire MLS s

St. Tammany Parish s
$300,000
$275,000
$250,000
$225,000

$200,000

$175,000 P

$150,000
1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022

A rolling 12-month calculation represents the current month and the 11 months prior in a single data point. If no activity occurred during a month, the line extends to the next available data point.

Current as of August 5, 2022. All data from the Gulf South Real Estate Information Network, Inc. Report © 2022 ShowingTime.



