
Monthly Indicators

March 2024
U.S. existing-home sales improved for the second month in a row, jumping
9.5% to a seasonally adjusted annual rate of 4.38 million units, exceeding
economists’ expectations and marking the largest monthly gain in a year,
according to the National Association of REALTORS®(NAR). The rebound in
home sales comes amid fluctuating mortgage rates and elevated sales
prices, indicating there is plenty of buyer demand heading into the spring
selling season.

New Listings in the New Orleans Metropolitan Association of REALTORS®
service area decreased 9.4 percent to 1,734. Pending Sales decreased 2.4
percent to 1,241. Inventory increased 19.3 percent to 4,541.

Median Sales Price increased 8.1 percent from $259,000 to $280,000. Days
on Market increased 26.4 percent to 67. Months Supply of Inventory
increased 33.3 percent to 4.8.

The recent surge in home sales was likely due to a dip in mortgage rates in
December and an increase in housing supply nationwide. According to
NAR, total inventory grew 5.9% month-over-month and 10.3% year-over-
year to 1.07 million units, for a 2.9 months’ supply at the current sales pace.
Buyer demand remains robust, and the limited supply of inventory helped
push the median existing-home sales price up 5.7% year-over-year to
$384,500, the eighth consecutive month of annual price increases.

Monthly Snapshot

- 10.7% + 19.3% + 8.1%
Change in

Closed Sales
All Properties

Change in
Homes for Sale

All Properties

Change in
Median Sales Price

All Properties

Residential activity in Jefferson Parish, Tangipahoa Parish, Orleans Parish,
Plaquemines Parish, St. Bernard Parish, St. Charles Parish, St. James Parish, St.
John Parish, St. Tammany Parish, and Washington Parish. Percent changes are
calculated using rounded figures.

Market Overview 2
New Listings 3
Pending Sales 4
Closed Sales 5
Days on Market Until Sale 6
Median Sales Price 7
Average Sales Price 8
Percent of List Price Received 9
Housing Affordability Index 10
Inventory of Homes for Sale 11
Months Supply of Inventory 12

Current as of April 5, 2024. All data from New Orleans Metropolitan Association of REALTORS®. Report © 2024 ShowingTime Plus, LLC.



Market Overview
Key metrics by report quarter and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars 3-2023 3-2024 % Change YTD 2023 YTD 2024 % Change

New Listings 1,913 1,734 - 9.4% 4,741 4,720 - 0.4%

Pending Sales 1,271 1,241 - 2.4% 3,013 2,963 - 1.7%

Closed Sales 1,014 906 - 10.7% 2,474 2,230 - 9.9%

Days on Market Until Sale 53 67 + 26.4% 52 69 + 32.7%

Median Sales Price $259,000 $280,000 + 8.1% $260,000 $270,000 + 3.8%

Average Sales Price $317,465 $346,561 + 9.2% $317,876 $338,056 + 6.3%

Percent of List Price Received 97.0% 96.4% - 0.6% 96.9% 96.3% - 0.6%

Housing Affordability Index 112 99 - 11.6% 111 103 - 7.2%

Inventory of Homes for Sale 3,805 4,541 + 19.3% –– –– ––

Months Supply of Inventory 3.6 4.8 + 33.3% –– –– ––
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New Listings
A count of the properties that have been newly listed on the market in a given month.

New Listings Prior Year
Year-Over-Year

Change

Apr-2023 1,736 2,000 - 13.2%

May-2023 1,833 1,952 - 6.1%

Jun-2023 1,788 2,120 - 15.7%

Jul-2023 1,627 1,708 - 4.7%

Aug-2023 1,643 1,739 - 5.5%

Sep-2023 1,598 1,591 + 0.4%

Oct-2023 1,579 1,517 + 4.1%

Nov-2023 1,311 1,150 + 14.0%

Dec-2023 999 889 + 12.4%

Jan-2024 1,482 1,492 - 0.7%

Feb-2024 1,504 1,336 + 12.6%

Mar-2024 1,734 1,913 - 9.4%

12-Month Avg 1,570 1,617 - 2.9%
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Pending Sales
A count of the properties on which offers have been accepted in a given month.

Pending Sales Prior Year
Year-Over-Year

Change

Apr-2023 1,122 1,496 - 25.0%

May-2023 1,170 1,403 - 16.6%

Jun-2023 1,095 1,236 - 11.4%

Jul-2023 1,019 1,145 - 11.0%

Aug-2023 997 1,088 - 8.4%

Sep-2023 846 979 - 13.6%

Oct-2023 838 872 - 3.9%

Nov-2023 717 786 - 8.8%

Dec-2023 638 695 - 8.2%

Jan-2024 848 875 - 3.1%

Feb-2024 874 867 + 0.8%

Mar-2024 1,241 1,271 - 2.4%

12-Month Avg 950 1,059 - 10.3%
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Closed Sales
A count of the actual sales that closed in a given month.

Closed Sales Prior Year
Year-Over-Year

Change

Apr-2023 1,034 1,408 - 26.6%

May-2023 1,197 1,512 - 20.8%

Jun-2023 1,241 1,492 - 16.8%

Jul-2023 1,050 1,241 - 15.4%

Aug-2023 1,044 1,241 - 15.9%

Sep-2023 960 1,083 - 11.4%

Oct-2023 871 992 - 12.2%

Nov-2023 774 840 - 7.9%

Dec-2023 802 902 - 11.1%

Jan-2024 625 714 - 12.5%

Feb-2024 699 746 - 6.3%

Mar-2024 906 1,014 - 10.7%

12-Month Avg 934 1,099 - 15.0%
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Days on Market Until Sale
Average number of days between when a property is listed and when an offer is accepted in a given month.

Days on Market Prior Year
Year-Over-Year

Change

Apr-2023 49 28 + 75.0%

May-2023 46 24 + 91.7%

Jun-2023 47 24 + 95.8%

Jul-2023 45 26 + 73.1%

Aug-2023 48 31 + 54.8%

Sep-2023 53 36 + 47.2%

Oct-2023 53 41 + 29.3%

Nov-2023 57 43 + 32.6%

Dec-2023 57 49 + 16.3%

Jan-2024 70 50 + 40.0%

Feb-2024 72 52 + 38.5%

Mar-2024 67 53 + 26.4%

12-Month Avg* 54 36 + 51.1%

* Days on Market for all properties from April 2023 through March 2024. This
is not the average of the individual figures above.
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Median Sales Price
Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

Median Sales Price Prior Year
Year-Over-Year

Change

Apr-2023 $269,000 $285,000 - 5.6%

May-2023 $280,000 $299,500 - 6.5%

Jun-2023 $285,000 $296,000 - 3.7%

Jul-2023 $275,000 $270,000 + 1.9%

Aug-2023 $268,000 $266,600 + 0.5%

Sep-2023 $265,000 $268,000 - 1.1%

Oct-2023 $263,500 $271,100 - 2.8%

Nov-2023 $257,500 $273,000 - 5.7%

Dec-2023 $260,000 $270,000 - 3.7%

Jan-2024 $255,000 $260,000 - 1.9%

Feb-2024 $270,000 $262,000 + 3.1%

Mar-2024 $280,000 $259,000 + 8.1%

12-Month Avg* $270,000 $275,000 - 1.8%

* Median Sales Price for all properties from April 2023 through March 2024.
This is not the average of the individual figures above.
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Average Sales Price
Average sales price for all closed sales, not accounting for seller concessions, in a given month.

Avg. Sales Price Prior Year
Year-Over-Year

Change

Apr-2023 $342,251 $359,987 - 4.9%

May-2023 $343,927 $360,265 - 4.5%

Jun-2023 $358,236 $371,017 - 3.4%

Jul-2023 $349,401 $337,579 + 3.5%

Aug-2023 $320,721 $321,937 - 0.4%

Sep-2023 $322,852 $339,516 - 4.9%

Oct-2023 $330,126 $330,477 - 0.1%

Nov-2023 $327,162 $324,719 + 0.8%

Dec-2023 $326,758 $337,540 - 3.2%

Jan-2024 $326,721 $319,193 + 2.4%

Feb-2024 $337,286 $317,177 + 6.3%

Mar-2024 $346,561 $317,465 + 9.2%

12-Month Avg* $337,275 $339,993 - 0.8%

* Avg. Sales Price for all properties from April 2023 through March 2024. This
is not the average of the individual figures above.
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Percent of List Price Received
Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a
given month, not accounting for seller concessions.

Pct. of List Price Received Prior Year
Year-Over-Year

Change

Apr-2023 97.0% 99.5% - 2.5%

May-2023 97.1% 99.1% - 2.0%

Jun-2023 97.1% 99.0% - 1.9%

Jul-2023 97.6% 98.0% - 0.4%

Aug-2023 97.2% 97.7% - 0.5%

Sep-2023 96.9% 96.9% 0.0%

Oct-2023 96.7% 97.0% - 0.3%

Nov-2023 96.4% 97.0% - 0.6%

Dec-2023 96.4% 96.5% - 0.1%

Jan-2024 95.9% 96.9% - 1.0%

Feb-2024 96.4% 96.8% - 0.4%

Mar-2024 96.4% 97.0% - 0.6%

12-Month Avg* 96.8% 97.8% - 1.0%

* Pct. of List Price Received for all properties from April 2023 through March
2024. This is not the average of the individual figures above.
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Housing Affordability Index
This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Affordability Index Prior Year
Year-Over-Year

Change

Apr-2023 107 115 - 7.0%

May-2023 101 107 - 5.6%

Jun-2023 98 105 - 6.7%

Jul-2023 101 116 - 12.9%

Aug-2023 100 120 - 16.7%

Sep-2023 101 110 - 8.2%

Oct-2023 97 100 - 3.0%

Nov-2023 104 104 0.0%

Dec-2023 109 106 + 2.8%

Jan-2024 110 113 - 2.7%

Feb-2024 102 109 - 6.4%

Mar-2024 99 112 - 11.6%

12-Month Avg 102 110 - 7.3%

March
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Inventory of Homes for Sale
The number of properties available for sale in active status at the end of a given month.

Homes for Sale Prior Year
Year-Over-Year

Change

Apr-2023 4,030 2,366 + 70.3%

May-2023 4,210 2,621 + 60.6%

Jun-2023 4,371 3,181 + 37.4%

Jul-2023 4,446 3,418 + 30.1%

Aug-2023 4,578 3,628 + 26.2%

Sep-2023 4,728 3,786 + 24.9%

Oct-2023 4,826 3,956 + 22.0%

Nov-2023 4,832 3,846 + 25.6%

Dec-2023 4,595 3,501 + 31.2%

Jan-2024 4,583 3,644 + 25.8%

Feb-2024 4,642 3,670 + 26.5%

Mar-2024 4,541 3,805 + 19.3%

12-Month Avg 4,532 3,452 + 31.3%
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Months Supply of Inventory
The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

Months Supply Prior Year
Year-Over-Year

Change

Apr-2023 3.9 1.8 + 116.7%

May-2023 4.2 2.1 + 100.0%

Jun-2023 4.4 2.6 + 69.2%

Jul-2023 4.5 2.8 + 60.7%

Aug-2023 4.7 3.0 + 56.7%

Sep-2023 4.9 3.1 + 58.1%

Oct-2023 5.0 3.3 + 51.5%

Nov-2023 5.0 3.3 + 51.5%

Dec-2023 4.8 3.1 + 54.8%

Jan-2024 4.8 3.3 + 45.5%

Feb-2024 4.9 3.4 + 44.1%

Mar-2024 4.8 3.6 + 33.3%

12-Month Avg* 4.7 2.9 + 58.3%

* Months Supply for all properties from April 2023 through March 2024. This is
not the average of the individual figures above.
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