
Monthly Indicators

September 2026
U.S. existing-home sales fell 2.0% from the previous month and 1.2% from
a year earlier to a seasonally adjusted annual rate of 3.98 million, the first
reading below 4 million since June 2025, according to the National
Association of REALTORS® (NAR). Sales held steady in the West and
declined in the Northeast, Midwest, and South. Compared with a year
earlier, sales were unchanged in the South and declined in the Northeast,
Midwest, and West.

New Listings in the New Orleans Metropolitan Association of REALTORS®
service area decreased 5.3 percent to 1,600. Pending Sales increased 0.2
percent to 952. Inventory decreased 4.0 percent to 5,588.

Median Sales Price increased 1.8 percent from $275,000 to $280,000. Days
on Market increased 9.1 percent to 72. Months Supply of Inventory
decreased 8.3 percent to 5.5.

Heading into September, there were 1.62 million homes listed for sale, up
3.2% from the previous month and 5.9% from a year earlier, the first time
inventory has exceeded 1.6 million units since November 2019, NAR
reported. That represents a 4.9-month supply at the current sales pace, up
from 4.6 months a month earlier and the highest level in over ten years,
according to NAR Chief Economist Lawrence Yun. The median existing-
home sales price rose 1.6% year-over-year to $429,100, marking 38
consecutive months of annual gains, and year-to-date sales are up 1.6%.
The Federal Reserve raised its benchmark rate by a quarter point on
September 16 to a range of 3.75% to 4%, its first increase since July 2023,
and the 30-year fixed-rate mortgage moved above 7% in late September,
up from an August average of 6.67%, according to Freddie Mac.

Monthly Snapshot
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Market Overview
Key metrics by report quarter and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars 9-2025 9-2026 % Change YTD 2025 YTD 2026 % Change

New Listings 1,689 1,600 - 5.3% 16,121 16,058 - 0.4%

Pending Sales 950 952 + 0.2% 9,169 9,688 + 5.7%

Closed Sales 1,022 945 - 7.5% 8,810 9,248 + 5.0%

Days on Market Until Sale 66 72 + 9.1% 68 69 + 1.5%

Median Sales Price $275,000 $280,000 + 1.8% $278,000 $285,900 + 2.8%

Average Sales Price $354,911 $353,204 - 0.5% $359,720 $368,803 + 2.5%

Percent of List Price Received 96.5% 96.6% + 0.1% 96.8% 96.9% + 0.1%

Housing Affordability Index 110 101 - 8.2% 108 99 - 8.3%

Inventory of Homes for Sale 5,820 5,588 - 4.0% –– –– ––

Months Supply of Inventory 6.0 5.5 - 8.3% –– –– ––
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New Listings
A count of the properties that have been newly listed on the market in a given month.

New Listings Prior Year
Year-Over-Year

Change

Oct-2025 1,740 1,833 - 5.1%

Nov-2025 1,407 1,393 + 1.0%

Dec-2025 1,044 1,119 - 6.7%

Jan-2026 1,723 1,628 + 5.8%

Feb-2026 1,566 1,492 + 5.0%

Mar-2026 2,070 1,970 + 5.1%

Apr-2026 2,152 2,091 + 2.9%

May-2026 1,852 2,021 - 8.4%

Jun-2026 1,727 1,873 - 7.8%

Jul-2026 1,771 1,772 - 0.1%

Aug-2026 1,597 1,585 + 0.8%

Sep-2026 1,600 1,689 - 5.3%

12-Month Avg 1,687 1,706 - 1.1%
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Pending Sales
A count of the properties on which offers have been accepted in a given month.

Pending Sales Prior Year
Year-Over-Year

Change

Oct-2025 949 964 - 1.6%

Nov-2025 806 789 + 2.2%

Dec-2025 676 699 - 3.3%

Jan-2026 935 804 + 16.3%

Feb-2026 904 888 + 1.8%

Mar-2026 1,264 1,038 + 21.8%

Apr-2026 1,251 1,173 + 6.6%

May-2026 1,161 1,165 - 0.3%

Jun-2026 1,089 1,057 + 3.0%

Jul-2026 1,097 1,052 + 4.3%

Aug-2026 1,035 1,042 - 0.7%

Sep-2026 952 950 + 0.2%

12-Month Avg 1,010 968 + 4.3%
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Closed Sales
A count of the actual sales that closed in a given month.

Closed Sales Prior Year
Year-Over-Year

Change

Oct-2025 950 855 + 11.1%

Nov-2025 813 844 - 3.7%

Dec-2025 963 956 + 0.7%

Jan-2026 753 618 + 21.8%

Feb-2026 726 807 - 10.0%

Mar-2026 1,028 855 + 20.2%

Apr-2026 1,123 1,019 + 10.2%

May-2026 1,242 1,129 + 10.0%

Jun-2026 1,206 1,200 + 0.5%

Jul-2026 1,172 1,097 + 6.8%

Aug-2026 1,053 1,063 - 0.9%

Sep-2026 945 1,022 - 7.5%

12-Month Avg 998 955 + 4.5%
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Days on Market Until Sale
Average number of days between when a property is listed and when an offer is accepted in a given month.

Days on Market Prior Year
Year-Over-Year

Change

Oct-2025 66 61 + 8.2%

Nov-2025 61 65 - 6.2%

Dec-2025 73 67 + 9.0%

Jan-2026 76 71 + 7.0%

Feb-2026 82 74 + 10.8%

Mar-2026 82 70 + 17.1%

Apr-2026 67 74 - 9.5%

May-2026 61 65 - 6.2%

Jun-2026 66 62 + 6.5%

Jul-2026 60 65 - 7.7%

Aug-2026 63 67 - 6.0%

Sep-2026 72 66 + 9.1%

12-Month Avg* 68 67 + 2.0%

* Days on Market for all properties from October 2025 through September
2026. This is not the average of the individual figures above.
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Median Sales Price
Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

Median Sales Price Prior Year
Year-Over-Year

Change

Oct-2025 $287,500 $270,000 + 6.5%

Nov-2025 $273,900 $264,750 + 3.5%

Dec-2025 $287,000 $277,825 + 3.3%

Jan-2026 $277,595 $275,000 + 0.9%

Feb-2026 $285,000 $275,000 + 3.6%

Mar-2026 $278,450 $270,000 + 3.1%

Apr-2026 $292,465 $275,000 + 6.4%

May-2026 $285,000 $284,000 + 0.4%

Jun-2026 $293,000 $293,950 - 0.3%

Jul-2026 $290,000 $274,625 + 5.6%

Aug-2026 $290,000 $275,750 + 5.2%

Sep-2026 $280,000 $275,000 + 1.8%

12-Month Avg* $285,000 $275,000 + 3.6%

* Median Sales Price for all properties from October 2025 through September
2026. This is not the average of the individual figures above.
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Average Sales Price
Average sales price for all closed sales, not accounting for seller concessions, in a given month.

Avg. Sales Price Prior Year
Year-Over-Year

Change

Oct-2025 $352,389 $332,958 + 5.8%

Nov-2025 $344,508 $333,259 + 3.4%

Dec-2025 $372,102 $362,861 + 2.5%

Jan-2026 $360,449 $357,614 + 0.8%

Feb-2026 $378,807 $347,211 + 9.1%

Mar-2026 $371,759 $359,410 + 3.4%

Apr-2026 $374,768 $359,566 + 4.2%

May-2026 $365,923 $371,593 - 1.5%

Jun-2026 $384,728 $393,161 - 2.1%

Jul-2026 $356,226 $346,216 + 2.9%

Aug-2026 $371,759 $339,072 + 9.6%

Sep-2026 $353,204 $354,911 - 0.5%

12-Month Avg* $366,120 $356,040 + 2.8%

* Avg. Sales Price for all properties from October 2025 through September
2026. This is not the average of the individual figures above.
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Percent of List Price Received
Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a
given month, not accounting for seller concessions.

Pct. of List Price Received Prior Year
Year-Over-Year

Change

Oct-2025 97.2% 96.8% + 0.4%

Nov-2025 96.4% 96.3% + 0.1%

Dec-2025 96.9% 96.6% + 0.3%

Jan-2026 96.6% 96.7% - 0.1%

Feb-2026 96.4% 96.5% - 0.1%

Mar-2026 97.0% 96.6% + 0.4%

Apr-2026 97.1% 96.9% + 0.2%

May-2026 97.1% 97.0% + 0.1%

Jun-2026 96.8% 97.0% - 0.2%

Jul-2026 97.0% 96.9% + 0.1%

Aug-2026 97.0% 96.5% + 0.5%

Sep-2026 96.6% 96.5% + 0.1%

12-Month Avg* 96.9% 96.7% + 0.2%

* Pct. of List Price Received for all properties from October 2025 through
September 2026. This is not the average of the individual figures above.
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Housing Affordability Index
This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Affordability Index Prior Year
Year-Over-Year

Change

Oct-2025 106 109 - 2.8%

Nov-2025 111 109 + 1.8%

Dec-2025 106 104 + 1.9%

Jan-2026 111 104 + 6.7%

Feb-2026 109 105 + 3.8%

Mar-2026 108 108 0.0%

Apr-2026 104 105 - 1.0%

May-2026 104 101 + 3.0%

Jun-2026 101 99 + 2.0%

Jul-2026 101 106 - 4.7%

Aug-2026 101 107 - 5.6%

Sep-2026 101 110 - 8.2%

12-Month Avg 105 106 - 0.9%

September
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Inventory of Homes for Sale
The number of properties available for sale in active status at the end of a given month.

Homes for Sale Prior Year
Year-Over-Year

Change

Oct-2025 5,848 6,214 - 5.9%

Nov-2025 5,795 6,037 - 4.0%

Dec-2025 5,318 5,588 - 4.8%

Jan-2026 5,453 5,615 - 2.9%

Feb-2026 5,543 5,563 - 0.4%

Mar-2026 5,680 5,774 - 1.6%

Apr-2026 5,919 5,977 - 1.0%

May-2026 5,989 6,079 - 1.5%

Jun-2026 5,917 6,104 - 3.1%

Jul-2026 5,876 5,982 - 1.8%

Aug-2026 5,694 5,782 - 1.5%

Sep-2026 5,588 5,820 - 4.0%

12-Month Avg 5,718 5,878 - 2.7%
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Months Supply of Inventory
The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

Months Supply Prior Year
Year-Over-Year

Change

Oct-2025 6.0 6.7 - 10.4%

Nov-2025 6.0 6.5 - 7.7%

Dec-2025 5.5 6.0 - 8.3%

Jan-2026 5.6 6.0 - 6.7%

Feb-2026 5.7 5.9 - 3.4%

Mar-2026 5.7 6.2 - 8.1%

Apr-2026 5.9 6.4 - 7.8%

May-2026 6.0 6.5 - 7.7%

Jun-2026 5.9 6.5 - 9.2%

Jul-2026 5.8 6.3 - 7.9%

Aug-2026 5.6 6.1 - 8.2%

Sep-2026 5.5 6.0 - 8.3%

12-Month Avg* 5.8 6.3 - 7.9%

* Months Supply for all properties from October 2025 through September
2026. This is not the average of the individual figures above.
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